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Sample MW-Scale Project:
(1) Installed in Massachusetts
(2) Owned by a government-entity, financed with municipal debt
(3) Qualifying as a net metering generator

Sensitivity Table #1:
Sensitivity of NPV, Loan Payoff & Min DSCR to Variations in Net Capacity Factor

Net  Capacity Loan Payoff w/ MinNet  Capacity Loan Payoff w/ Min
Factor NPV @ 10% Cash Sweep DSCR

Base Case 24.0% $1,174,707 Year 15 1.22
18% ($426,828) Year 0.85
20% $249,468 Year 19 0.97
22% $715,741 Year 17 1.10
24% $1,174,707 Year 15 1.22
26% $1,633,673 Year 13 1.34
28% $2,092,639 Year 12 1.46

N/A

KLAVENS LAW GROUP, P.C.
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Sample MW-Scale Project:
(1) Installed in Massachusetts
(2) Owned by a government-entity, financed with municipal debt
(3) Qualifying as a net metering generator

Sensitivity Table #2:
Sensitivity of NPV, Loan Payoff & Min DSCR to Variations in Installed CostSensitivity of NPV, Loan Payoff & Min DSCR to Variations in Installed Cost

Installed Loan Payoff w/ Min
Cost NPV @ 10% Cash Sweep DSCR

Base Case $5,000,000 $1,174,707 Year 15 1.22
$4,500,000 $1,532,536 Year 13 1.35
$4,750,000 $1,353,622 Year 14 1.28
$5,000,000 $1,174,707 Year 15 1.22
$5,250,000 $995,792 Year 16 1.16
$5,500,000 $816,878 Year 17 1.11

KLAVENS LAW GROUP, P.C.
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Sample MW-Scale Project:
(1) Installed in Massachusetts
(2) Owned by a government-entity, financed with municipal debt
(3) Qualifying as a net metering generator

Sensitivity Table #3:
Sensitivity of NPV, Loan Payoff & Min DSCR to Variations in Forecast of NM Credit

NM Credit Loan Payoff w/ Min
Adjustment NPV @ 10% Cash Sweep DSCR

Base Case 0% $1,174,707 Year 15 1.22
-20% $211,657 Year 19 0.97
-15% $460,244 Year 18 1.03
-10% $698,398 Year 17 1.09
-5% $936,553 Year 16 1.16
0% $1,174,707 Year 15 1.22
5% $1,412,861 Year 14 1.28
10% $1,651,016 Year 13 1.34
15% $1,889,170 Year 13 1.41
20% $2,127,324 Year 12 1.47
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For more information on wind projects throughout New England, please visit 
the New England Wind Forum
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