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Federal & Massachusetts Incentives;
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Massachusetts Incentives:
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Federal Incentives:

6"6"3! & . *
#*
0 &
0 &@ *
R S &
%lll &.
n! ll%&

R

F

F

F

F

KLAVENS LAW GROUP, P.C.

TR
& )"8!"3FET!I G &/ "R
$& "G . B . *?
LT &

& -, .$0 Il & B*
& -, .$0 Il & B>

6% . % ,!&8L - "+ /"B R
%*& 3

* & ,1&8IL - "+ /"%
%&$ 'S, - 3

ll! ll%& _ " + /Ill %!&I%*& )ll ;
1ll * 3

69%'. & -: 5M2 3

5M@ ! $&!,/'96 &
$ * 4




"& "& $0 # P "-|

e
>"&3"& $0%'. &®?- " %3 &N "&

""ORBEL 0" " &.
&I %' "&E & - K92 &5
- BB . - 5 7 - OpEpr+ " "

MRS/ . !,/'96 SRN3"E
bR 'BES ", - - W &
LU & 11,96 &Rl
&))" "6y L3 1/"& T &
&" %o, &B)%& ' "&3"& $0C

KLAVENS LAW GROUP, P.C.




'8 "& S0 L) . # B

5 7 - 05BE*  &S®W 3 1"6" 98"
PE&! 1%* $*& . - " %BHOT7"'BF &*
Skt 11 _ )$O& oLl %'.gl , % I&_’*"

31 &M +R! $&&S. ! & +"*S
*&’g&"*

®'1%3! & +R-"." '&6$% §"* B
%* 0 &
g - &2 0"3" &%3"* ' 0 %

1& ,& - "&3"& $0

KLAVENS LAW GROUP, P.C.




"& "& $0 ("1 +/ o

- q
1 """ &*"%W. &1, % g™
& ! /™M3- &+ *+®%3,'$" &R %0, &

9.
5L *1*€3 %!  "83"& $0- %B® %! R
D","O
"83"&€ $0% . B) "% % & +B &*
& % *3$Po&

KLAVENS LAW GROUP, P.C.




33, * 0 3

&- 3,98 '""O0L"-$8 %! 40§ *+" %
Te /Mt OLl A% 3, 98 '
19590 & 0 3 I5 B, .".)$ 985
| %", *C
& !1'$6& .," ; @HBE + .* , %.
K@H@ 959
| * & [" ", [ *, | 40R)$/FRL" " 01B! %
"% 3P")" 13" "B &SNS 7 W&
# 3,%€" .9 & * > " 33, W?
I &0, "D & 11'%& * * -5@: @9
EIT'L/1L, @B<@9 & /" "'PP™ - ;9590 & 0 3

KLAVENS LAW GROUP, P.C.




> " 33, 8?7 S

TE>r L @WO- "+ /@& &' "0l

)$n 5 1n "6! ll-ﬁ- !n 3%0*’% * @ &*n*

-’wl " 01,*"/ *|||$n $)n &1 . - I&I & ll-’%ll " 01
NI19L +®S; 10
’ % K11 |1_ na n__$$ &)ll $}4|*B /4:% ||6%| & *(
"D $" " et & % *&,% )" 8999*D, " -""& "ot
%33" 98" . $. V& " & W U & 3FBE & & "6& &
S A %

["3"&1 . '& - "+# &'& .
4 5 )) % " 6 |
) & % 6 %

KLAVENS LAW GROUP, P.C.




0 "3 &/ *# *Bb
I
"0, 8® 3,*&""2&! %" 0O&3 "+ /M
"tOolL *- 1 &8L -B&&'' .
$8,3 -: ! %"3" &$; 1" *-" +80
5& "0 &1 $*,".
0" " & 3,%& )" %! W - &" *&
% | 1 x4t @
| 298%33" M3" & " .'$" " +*" + 3/ ,&®'1 &
1§ - B3 &"! 2%
s+ ' /"- 595 1" *
20§ + & " BEE! M r L %S
"W $0& 7&8%0, %

KLAVENS LAW GROUP, P.C.




0 "3 &&’ * .) %.
-4
0& 3 I & 'l &' & . +®
€M £31/"3 " & 0" &-$ %0
| &*&  "83"& $0
0& 3 )" 1B & & ! A& & N
D '$1- "&3"& $0

KLAVENS LAW GROUP, P.C.




0 3 # *®

- &+ $+"PS0) $,* "+ /""" 0L
& *®& 1! 1& "6 " *° 4089
P &- "+l 0 3&W & *&/™
% &"3 2'& *

838" )&

&$&" 1 & $0 A

KLAVENS LAW GROUP, P.C.




03 .) %

363 2°&1*&3/, &P B+ 2x* .1 )$"
I $6 - -1'H @ - & ,3/" -1" *
B&E"1591" *C . I $%6 %550 -1 KO9@
Bt$p0 & ."Y86" 0 ., "1 )" &"C
31 "&% " & %PP0 -4*& Kb@
A% % /" || & : B C

0 3% &!! 68 &'1<99 B C&&+3%"
/" %3/%". +& "&3"& $0 ' 0& 3
/" %3/%". +&-"." ' @* 0 &

KLAVENS LAW GROUP, P.C.




"% *
, %0

o0p G "+ [™ "0l &7 H++3 PE% 0

ooon Kgs "t 33, @* 0 3 '$2

&/ * - && W'~ "+ /M 98 %
RO)" *-". " TS0 &"* *+""Q & @++. S .* 0@

, ' "01- 3"$w 0 3B C
& @++ , .").* 0)A*@ 3/$@."6 &'

KLAVENS LAW GROUP, P.C.




$% B"

KLAVENS LAW GROUP, P.C.




& ("1 % 386 $" *

&1 3%

KLAVENS LAW GROUP, P.C.




(lll "% 3% $ll *
N
$.1 40& "3 W' &) $& *$
$. "*, B
+' &, 858" % 6, B -+ M
&' $*&". %*&BP '1*& *1 " 9B
$. 1 2% "% B BE& *P"
Lt D3 & .3 e B %E
2'8) " -1 Lo
"0l %! W %
) $". "&$ "&3"& $0 + mx v

KLAVENS LAW GROUP, P.C.




" *wm 1T 5. "* . o

Sample MW-Scale Project:

(1) Installed in Massachusetts

(2) Owned by a government-entity, financed with municipal debt
(3) Qualifying as a net metering generator

Sensitivity Table #1:
Sensitivity of NPV, Loan Payoff & Min DSCR to Variations in Net Capacity Factor

Net Capacity Loan Payoff w/ Min
Factor NPV @ 10% Cash Sweep DSCR

Base Case 24.0% $1,174,707 Year 15 1.22
18% ($426,828) N/A 0.85

20% $249,468 Year 19 0.97

22% $715,741 Year 17 1.10

24% $1,174,707 Year 15 1.22

26% $1,633,673 Year 13 1.34

28% $2,092,639 Year 12 1.46

KLAVENS LAW GROUP, P.C.
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Sample MW-Scale Project:
(1) Installed in Massachusetts
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(2) Owned by a government-entity, financed with municipal debt
(3) Qualifying as a net metering generator

Sensitivity Table #2:

Sensitivity of NPV, Loan Payoff & Min DSCR to Variations in Installed Cost

Installed Loan Payoff w/ Min
Cost NPV @ 10% Cash Sweep DSCR

Base Case  $5,000,000 $1,174,707 Year 15 1.22
$4,500,000 $1,532,536 Year 13 1.35

$4,750,000 $1,353,622 Year 14 1.28

$5,000,000 $1,174,707 Year 15 1.22

$5,250,000 $995,792 Year 16 1.16

$5,500,000 $816,878 Year 17 1.11

KLAVENS LAW GROUP, P.C.




CRE TS L -

Sample MW-Scale Project:

(1) Installed in Massachusetts

(2) Owned by a government-entity, financed with municipal debt
(3) Qualifying as a net metering generator

Sensitivity Table #3:
Sensitivity of NPV, Loan Payoff & Min DSCR to Variations in Forecast of NM Credit

NM Credit Loan Payoff w/ Min
Adjustment NPV @ 10% Cash Sweep DSCR
Base Case 0% $1,174,707 Year 15 1.22
-20% $211,657 Year 19 0.97
-15% $460,244 Year 18 1.03
-10% $698,398 Year 17 1.09
-5% $936,553 Year 16 1.16
0% $1,174,707 Year 15 1.22
5% $1,412,861 Year 14 1.28
10% $1,651,016 Year 13 1.34
15% $1,889,170 Year 13 1.41
20% $2,127,324 Year 12 1.47

KLAVENS LAW GROUP, P.C.




&1

+ - '3 ,&

$% +"*$ .- %0 !& *+""

% *$" ". A
& *&"-$ ' +"*¢ . -$
)P $0&" ! %W*r- 3" FK
" B%S I PEESH -3& &

%0 *&, %8 "/

& -3 9%0

. %! /S

Dy

11 &ll I TN ek % 1n 1 . _ &ll %33 , %*A

KLAVENS LAW GROUP, P.C.

*



19 ,33 1

$0™ 5K g* H +$. &/$" 0" " &
%&. &' B & " 8" & %W
08 . &S SR & )P+ g & 0
%3! "G | Yo
/ST E + . /1&" + - '3 .&

/ST +$ /" "83"& $00" " &

* 0)" 3" & & +". >80 " & +,. )$0 " &
& *3F$ & W %I, $ % 0"

- 3" 0&3* &S ! &

+$/"17 - 3" /181 &,." ' 0&3%& %
& 'l ., RB8K99 B:;L C
w_tign g xig it

"633%% $0 "F ) - LML )S 1T & ¢

KLAVENS LAW GROUP, P.C.




26 +"*$ S 40
4
T O P S
4 8 -%&$ % ) """ /D B #
g & /1&" +N-"-& . %. &
$'&3! 181" d

&"* '1! 13" &-& 5 . :<3 &*B 3%, %
)P && ! 3 & . -$ 9O -& <3 &*
5 1" &
$ 9%03$%."*
, 1% $*&" & WE&B'M&. /1%3!"&B" /$C
*--$ %0 $& % "% + " N" 0$"" M) %o, &
B 30&!'$0"13%."."/&" )I . ."%33%% $0C

KLAVENS LAW GROUP, P.C.




" $0- 3 &"*

]
&S % & B ! *.C
& ' B . C
90§ & 6* .* $. B $"C -$ %0 0". & ,0 6
&" *$ o0 "Rg® " S"E&G6"DEL! )$". /1 & . B
B ( [ *. $"$$. 33, Y& *
)" 3" & + - '3 ,&
&Rl % & 1) &
+"*$ * 0,"&  8B" %."31
$n& , 38 ' P& 8" &
® - "
7"t
"3lM& 88 ' P& & 8" &
+ - 1*®

For more information on wind projects throughout New England, please visit
the New England Wind Forum

KLAVENS LAW GROUP, P.C.
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